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Proeee(liii2;s  of  tlie  General  Meeting  ol  Stockholders, 


NOVEMBER  15tli,  1871. 


WILMINGTON,     N.     C: 

J.    A.    ENGELHARD,    STEAM    POWEE    PRESS    PRINTER, 
JOURNAL   BUILDINGS. 


1871. 


OFFICERS  FOR  l87l-'72. 


ADMINIhTEATIVE    DEPARTMENT. 

PIIESIDENT  : 

E.  R.  BRIDGERS. 

I50A.RD    OF    DIREOTOlTSs 


Wm.  a.  Wright, 
George  Hareiss, 
C.  H.  Brogden, 

W.  H.  WiLLAED, 

Geo.  Howard, 


W.  T.  Walters, 
B.  F-  Newcomer, 
S.  j\J.  Shoemaker, 
A.  J.  DeRosset, 
J.  D.  Cameron. 


J.  W.  THOMPSON,  Secretary  and  Treasurer. 


EXECUTIVE  DEPARTMENT : 

S.  L.  Fremont,  Chief  Engineer  and  Gen'l  Superintendent. 
J.  A.  Parker,  Assistant  Superintendent. 

D.  L.  Fillyaw,  Master  of  Transportation. 
John  F.  Diyine,  Master  of  M  achinery. 
John  Barry,  Master  of  Road. 

E.  F.  Cason,  Master  of  Supplies  and  Storekeeper. 
Charles  Planner,  Auditor. 

A.  Pope,  General  Freight  and  Ticket  Agent. 


REPOUT    OF    THE 


PRESIDENT  and  DIRECTORS. 


PRESIDENT  AND  DIRECTOR'S  REPORT. 


To  the  Stockholders  of  the 

Wilmington  and  Weldon  Rail  Road  Company  : 

The  President  and  Directors  submit  tlieir  thirty-sixth  an- 
nual report ;  also  that  of  the  Chief  Engineer  and  General 
Superintendent  and  of  the  Treasurer  : 

Gross  Eeceipts $579,583  53 

Expenses 376,898  82 


S202,684  71 

After  the  payment  of  interest  on  the  debt  and  other  ex- 
penses there  was  a  balance  of  $78,791.26  which  was  applied 
to  the  floating  debt. 

For  the  present  year  the  receipts  have  diminished  while 
the  expenditures  have  increased.  This  diminution  has 
been  caused  by  the  low  prices  of  cotton  and  naval  stores  and 
yellow  fever  in  Charleston;  also .  from  rival  lines  recently 
opened.    \ 

The  chief  item  of  increase  of  expenditures  is  for  new  nails; 
while  the  account  for  general  and  incidental  expenses  ap- 
pears to  have  increased^  it  is  on  account  of  expenses  incurred 
in  the  previous  year  as  will  appear  by  reference  to  the  books 
of  the  Treasurer. 

In  consequence  of  the  diminished  receipts  until  the  latter 
part  of  the  year,  expenditures  were  reduced  to  actual  present 
wants,  which  caused  us  to  enter  the  new  year  with  a  short 
supply  of  cross  ties  and  lumber.  The  increase  already  made 
for  the  new  year  will  more  than  compensate  for  the  want  of 
these  present  supplies  and  judging  from  present  indications 
the  present  year  will  give  a  larger  profit  than  the  past. 

The  connections  made  by  new  roads  built  and  now  build- 
ing must  increase  the  busioessof  this  Road. 

It  is  a  matter  of  congratulation   to  the   company  fhat  Tor 
the  first  time  in  its  history  the  field  is  ocen   for  freight  and 
travel^  both  to  the  North  and  South,  without  subordination 
0  the  interest  of  rival  lines. 


The  Chief  Engineer  and  General  Superintendent  recom- 
mends the  purchase  of  one  thousand  tons  of  new  rail  which 
ought  to  be  ready  to  bo  put  into  the  track  early  in  the  Spring 
so  as  to  allow  the  Road  bed  to  become  firm  during  the  Sum- 
mer. He  also  recommends  ballasting  the  Road  bed  with 
gravel  of  which  a  superior  quality  in  great  abundanco  has 
been  iouad  in  a  convenient  locality  and  to  replace  the  timber 
culvei  ts  as  fast  as  they  decay  with  stone,  of  which  the  Com- 
pel i.y  has  an  inexhaustable  supply  near  the  line;  these  im- 
provements will  diminish  the  operating  expenses  and  should 
be  done  as  so^a  as  the  Company  has  the  means. 

Tlie  pr..,..  year  has  not  been  one  of  prosperity  to  Southern 
Piaii  roads,  so  far  as  is  known  under  like  circumstances  the 
diminution  of  receipts  has  been  almost  universal;  if  the  busi- 
ness of  this  Road  b')  compared  with  others  similarly  situated, 
the  operaLioiifS  of  the  year  will  be  considered  successful. 
[  Respectfully  submmitted, 

R.  R.  BRIDGERS,  President, 


REPORT  OF  THE 


CIF  [NGIER  AID  miUi  SUPERIITENDENT, 


KEPORT  OF   THE 

CHIEF  ENGINEER  AND  GEN'L  SUPERINTENDENT. 


Wilmington  and  Weleon  Rail  Road  Company,  | 
Office  of  Chief  Engineer  and  General  Superintendent, 

Wilmington,  N.  C,  Oct.  30th,  1871.  | 
Hon.  R.  R.  Bridgers,  President : 

Sir — In  compliance  with  the  general  regulations,  I  submit 
my  seventeenth  Annual  Report  of  the  operations  of  this 
Company  for  the  fi^scal  year  ending  September  30th,  1871: 

RECEIPTS  AND   EXPENDITURES. 

receipts. 

Trona  Through  Travel $  92,411.31 

"     Way  "         114,419.01 

"      Freight 321,001.26 

"      Mails 24,945.00 

' '      Miscellaneous  soiirces 26,806.95 

Total  earnings  aud  receipts  this   year $579,583.53 

"      last        "     594,221.93 

Decrease  in  receipts  this  year $  14, 638. 40 

Earnings  and  Receipts  for  1869 $550,934.97 

this  year 579,583.53 

Increase  of  receipt*  over  1869 $  28,648.56 

EXPENDITURES. 

EGAD    DEPARTMENT 

Maintainance  of  Permanent  Way. 

Cost  of  Bridge  Timber $    3,343. 34 

Cross  Ties 20,'656.41 

"      Iron  Spikes,  &c. , 39,421.54 

' '      Lumber  for  Section  Houses,  <tc., 601.95 

Pay  of  Road  and  Section'Masters  and  Hands 32, 912, 61 

Pay  of  Bridge  Masters,  Hands  and  Watchmen.  .  .       4,'700.'83 
Miscellaneous  expenses 7  798.95 

Total $109  853.45 

Cost  of  Tar  River  Bridge,  paid  this  year ......$    8,451 .83 

Total  this  year $101,401.82 


MACHINERY  DEPARTMENT. 

Cpst  of  New  Locomotives  and  Tools $  10.00 

"    Cars 4,618.69 

"    Iron,  Steel  and  Coal 4,522. 35 

"        "    Lumber  for  Cars  and  Engines 4,165.32 

"        "    Nails,  Spikes  and  Screws  for  Cars. . . .  2,555.39 
"        "    Glass,    Paints     and     Passenger    (An- 

Trimmings 3,333.89 

"        "    Locomotive  TjTres,  Axles,  for  Engines 

and  Cars ' 4,978.97 

"         "    Engine  and  Car  Wheels 6,835.41 

Pay  of  Master  Machinery  and  Mechanic  Laborers  58 .032. 61 

Miscellaneous  Expenses  6,297,72 

$  95,350.35 

Paid  on  old  accounts 4,000.00 


$99,350.35 


TRANSPORTATION    DEPARTJIENT. 

Pay  of  Master  of  Transportation,  Agents,  Cqnduc- 

tors.  Engineers,  Firemen  and   Hands. . .  .S  61,478.15 

Cost  of  Fuel  for  Engines  and  Stations* 25,651.32 

"    Oil,  Tallow,  Waste,  &c., 6,891.58 

New  Stations,  Buildings.  Repairs,  &c., ....  4,544.62 

Station  Expenses  and  Incidental  Expenses. . .  .  20,241.81 

Total $118,807.48 

GENERAE     EXPENSES. 

Cost  of   subsistence .....$  10,225.06 

Loss  and  Damage 1,479. 97 

Cost  of  Stationarj',  Printing  and  Advertising 5,886.37 

Incidental  Expenses,  Travelling  Expenses 18,008.47 

Salary  of  President,  Vice-President,  Chief  Engineer 
and  Superintendent,  Treasury,  Secretary  and 

Auditor , 17,296.67 


Total 52,887.54 

Old  Accounts  Paid  this  year  and  charged    in  this 

account 5,000.00 

Total  expenditures  this  year  as  General  Expenses  47,887.54 

Total 359,446.99 

Paid  on  account  of  New  Passenger  Cars 7,550.00  7,550.00 

Leaves  as  net  cost  of  operation 351,896,99 

There  has  been  expended  this  year  more  for  new 

iron  rail  this  year  than  last 29,000,00 

322,896,99 

When  the  extraordinary  Genernal  expenses  for  this  year 
are  considered  in  connection  with  the  large  falling  off  in  the 
receipts  for  the  first  half  of  the  fiscal  year  the  relative  cost  of 
operating — about  [60]  sixty  per  cent  ot  the  gross  receipts — 
does  not  appear  unreasonable — ^the  percentage  of  cost  of  oper- 
ating being  less  as  the  receipts  increase. 

ROAD  DEPARTMENT. 

The  Eoad  bed  has  been  much  improved  this  year  by  ditch- 
ing and  ballasting,  the  Bridge  over  Tar  River,  near  Rocky 
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Mount  lias  been  completed,  and  is  a  most  excellent  work;  as 
are  all  such  structures  built  by  Mr.  D.  M.  Reno  the  contractor. 
His  work  is  always  well  and  thorouf^hly  done. 

The  bridge  over  Contentnea  Creek  commenced  last  fall  has 
been  thoroughly  overhauled  and  rebuilt,  and  is  now  as  good 
as  a  new  bridge  of  the  kind.  No  special  outlay  for  other 
bridges  will  be  needed  during  the  current  year.  I  reported 
last  year  that  we  had  up  to  the  date  of  that  report  placed  in 
the  track  (66^)  sixty-six  and  one  fourth  miles  o'f  new  rail 
leaving  (95)  ninety-five  miles  of  old  (original)  rail  in  the 
track.  We  have  during  the  past  year  put  in  about  four 
miles,  only,  of  new  rail,  still  leaving  (91)  ninety  one  miles 
of  rail  in  the  track  th-it  have  been  twenty-o.ie  years  ia  ser- 
vice. Economy  of  Machinery  as  well  as  safety  of  trains  re- 
quire at  least  (1,000)  one  thousand  tons  of  new  rails  during 
the  current  fiscal  year. 

A  new  warehouse  has  been  built  at  Tarboro  which  has  ad- 
ded largely  to  the  facilities  and  safety  of  doing  the  business 
of  that  Station.  I  renew  my  recommendation  for  a  new 
brick  warehouse  at  Wilson. 

MACHINERY  DEPARTMENT. 

The  Machinery  is  now  in  good  order,  the  Engines  have 
been  put  in  good  repair  and  the  cars  have  been  kept  in  a 
good  and  safe  condition. 

No  new  Locomotive  Engine  has  been  purchased  in  three 
years  and  none  from  our  old  stock  have  been  rebuilt  this 
year.  We  have  two  to  rebuild  that  we  very  much  need,  and 
I  have  given  directions  to  put  a  force  upon  them  and  get 
them  out  at  the  earliest  moment  possible,  for  our  freight  ser- 
vice. No  new  freight  cars  have  been  built  during  the  3^ear, 
but  this  department  is  about  to  commence  building  some  flat, 
and  box  cars — ten  of  each — that  will  be  completed  during 
the  year. 

The  three  new  passenger  cars  of  the  modern  style  referred 
to  in  my  last  report  have  all  been  completed  and  are  in  daily 
service,  on  the  road — they  will  compare  favorably  with  any 
cars  on  our  line  South  of  Washington  city. 

TRANSPORTATION. 

The  earnings  of  the  Department  are  not  as  large  as  they 
were  last  year,  by  $14,6o8.90,  but  are  larger  than  they  were 
the  year  previous  [1869],  by  $28,648.36,  which  shows  an 
average  annual  increase  equal  to  more  than  $14,00(»  a  year. 

This  falling  off"  is  due  to  some  extent  to  the  opening  of  new 
lines,  and  new  combinations  unfavorable  to  us,  which  time, 
with  new  and  improved  connections,  will  most  surely  correct. 


The  manifest  improvement  in  our  freight  connections-will  at 
no  distant  day  add  largely  ^"0  our  earnings,  while  our  coast 
line  travel  properly  arranged  can  be  made  to  yield  a  hand- 
some increase. 

*******  -ji- 

GENERAL  SUMMARY, 

The  General  expense  account  is  only  part  under  the  man- 
agement and  control  of  the  Superintendent's  department. 
The  increase  for  new  rail  in  road  department  is  the  only  in- 
crease in  the  road  expenses. 

The  expense  for  new  works  of  improvement  have  been  as 
follows: 

Tar  Kiver  Bridge  charged  iu  road  Departmenta $     8.451.83 

New  ware  house  at  Tarboroand  charged  in  road  Depart- 
ment          1,800.00 

Finishing  new  passenger  cars  charged  in  Machinery 

Department 7,550,00 

Total  construction 17.801.83 

Paid  on  old  accounts 9,000,00 

Total  extraordinary  expense  this  year 26,801  00 

(376,898.82) 

Actual  operating  expenses  for  the  year 350,096.99' 

The  large  expenditures  for  printing  and  stationary  are  on 
account  of  new  forms  blanks,  &c.,  in  the  freight  and  passenger 
departments.  A  large  portion  of  which  I  believe  are  of  ad- 
vantage to  that  branch  of  the  business,  they  being  improve- 
ments in  the  details^  and  are  increasing  the  efficiency  of  that 
service. 

I  propose  to  add  a  little  to  the  efficiency  of  our  collecting 
service  by  making  the  Agents  pay  over  once  a  week  all  funds 
in  their  hands.  In  this  way  we  shall  be  able  to  reduce  the 
risk  by  loss  very  materially. 

The  works  of  ballasting  and  ditching  the  Roadway  has 
been  so  arranged  that  one  train  can  be  maintained  regu- 
larly and  will  in  a  few  years  perform  this  work  without  very 
large  outlay  in  any  year. 

The  work  of  building  stone  or  brick  culverts  to  replace  the 
small  trestles  should  be  commenced  this  year  and  with  a 
sum  not  exceeding  $20,000  regularly  applied  to  this  work 
until  it  shall  have  been  completed,  and  the  "perma7ient  luay" 
is  made  permanent  and  durable.  The  filling  of  the  Neuse 
River  and  Tar  River  trestle  should  be  done  as  early  as  the 
surplus  income  of  the  Company  will  justify,  but  need  not  be 
done  so  as  interfere  with  the  regular  payment  of  dividends 
to    the  Stockholders. 
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The  accompanying  Reports  and  statements  are  referred  to 
for  information  in  each  branch  of  the  service,  and  to  them  I 
desire  to  draw  your  attention.  The  officers  and  agents  have 
generally  been  faithful  and  efficient  in  the  performance  of 
their  respective  duties. 

Respectfully  submitted, 

S.   L.  FREMONT, 
Chief  Encjineer  and  General  Svpcrintendcnt. 
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TABLE  NO.  (. 

•  ROAD  DEPARTMENT. 

Cost  of  maintenance  of  Permanent  Way — Bridge 
Timber,  Cro.ss  Ties,  Iron  Chairs,  Spikes,  and 

Lnmher  for  repairs $64,023  24 

Pay  of  Road  and  Section  Masters  and  their  hands,     32,912  61 
Pay  of  Bridge  Master  and  hands 4,465  77 


Total  paid  for  this  portion  of  the  service  of  this 

Department $101,401  62 

Frojyortion  of  General  Expenses  chargeaUe  to  this  De- 
partment : 

Subsistence $6,125  00 

Stationery  and  Printing 215  10 

Salaries 5,765  56—12,105  66 


Total  paid  on  all  accounts  this  year  for  this  De- 
partment   $113,507  28 

Note.— There  is  an  error  In  the  footing  of  the  Koad  Department  on  page  3. 


TABLE  NO.  2. 
MACHINERY  DEPARTMENT. 

Cost  of  Materials  for  repairs,  as  Iron,  Steel,  Coal, 
Lumber,  Hardware,  Glass,  Paint,  &c.,  Axles, 
Tyres  and  Wheels $25,767  74 

Pay  of  Master  of  Machinery,  Mechanics,  &c 58,032  61 

Total  paid  for  work  done  during  the  year $83,800  35 

Proportion  of  General  Expenses  chargeable  to  this  De- 
partment : 

Stationery  and  Printing $      688  12 

Incidental  and  Traveling  Expenses..     2,250  00 

Subsistence  Stores 1,000  00 

Salaries 5,765  56 9,703  68 


Total  cost  of  the  Department $93,504  03 


TABLE  NO.  3. 

TRANSPORTATION  DEPARTMENT. 
Cost  of  conducting  Teansportation— Cost  of  Fuel, 

(Engines  and  Cars) $25,651  32 

Cost  of  Oil,  Tallow,  &c 6,891  58 

Cost  of  repairs  of  Station  Buildi^igs 3,514  62 


IS 

Station  Expenses,  &c 20,241  80 

Pay  of  Master  of  Transportation,    Conductors,  < 

Engineers  and  hands 61,478  15 

Total $117,807  47 

Proportion  of  General  Expenses  chargeable  to  this  De- 
partment : 

Subsistence |4,100  06 

Loss  and  Damage. j,479  97 

Stationery  and  Printing 4,190  15 

Incidental  and  Traveling  Expenses..     9,742  48 

Salaries 5,765  55—25,278  21 


Total  paid  for  operating  this  Department  for  the 

year $143,085  68 


TABLE  NO.  4. 

CONSTRUCTION. 

Cost  of  New  Cars $7,550  00 

Cost  of  New  Bridges 8,451  83 

Cost  of  New  Warehouses 1,800  00—17,801  83 

Paid  on  old  accounts 9,000  00 


Total  Extraordinary  Expenses $26,801  83 


RECAPITULATION. 

Road  Department $113,507  28 

Machinery  Department 93,505  03 

Transportation  Department 143,085  68 

Construction  and  Extraordinary  Expenses 26;801  83 


Total  paid  out  this  year  on  account  of  operating.  $376,898  82 
The  mileage  is  502,792  miles  run. 
The  tonnage  is  89,057  tons  of  2,000  lbs. 

Gross  receipts  are $579,583  53— $579,583  53 

Gross  expenses,  old  accounts,  &c.. 376,898  82 


Net  receipts $202,684  71 

Net  operating  expenses 350,096  99 


Net  receipts  proper $229,486  54 

Codt  of  operating,  60  per  cent,  of  gross  receipts. 
Cost  of  operating  and  all  payments  this  year,  65  per  cent, 
of  gross  receipts. 
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RETURN  OF  TONNAGE 

Transported  over  the  Wilmington  and    Weldon  Rail  Road  du- 
ring the  fiscal  year  ending  September  30,  1871. 


DATE. 


1870. 

October 

November 

December 

18T1. 

January 

February 

March 

April 

May 

June 

July 

August 

September 


o  izj 


12,010 
9,265 
9,CT2 

7,942 

.3,403 

1,377 

1,180 

1,35£ 

520 

210 

262 

2,857 


1,212 
500 
597 

877 

920 

943 

5.52 

1,382 

1,397 

1,601 

1,370 

1,000 


ft— '"^ 


4,028 
4,280 
4,462 

4,875 
5,325 
3,785 
2,900 
4,200 
5,845 
3,792 
7,620 
5,851 


9,922,250 
7,767,687 
9,538,307 

11,611,301 

14,612,802 

17,720,684 

10,017,909 

7,502,472 

6,599,396 

6,583,679 

7,244,999 

10,129,966 


Total 50,653   12,351    58,563  119,251,452    1,778    5,204    690   219'  177,379,325i89,058 
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20 

31 

3 

11 

190 

250 

806 

3o6 

134 


141 
36 
13 


5 

189 

2,745 

1,284 

584 

127 

SO 


18,840,318 
13,906,133 
16,629,729 

17,890,780 
18,740,651 
21,719,652 
13,258,367 
11,580,703 
11,141,905 
9,480,742 
10,587,640 
13,593,705 


TREASURER'S  REPORTS. 
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2 

Statement  of  the  Financial   Condition  of  the    Wilmington  and 

PKOPERTY  AND  RESOUECES. 

Bailroad  and  upijurtenances,  including  cost  of  con- 
struction and  eqiiiiDmeut,  real  estate,  stations, 
wareiiouses,    bridges,  &c.,  as  per  account  from 

commencement  of  the  work $3,093,889  45 

Stock  in  Wilmington  Railway  Bridge  Comijany. .  .$  10,000  00 

Stock  in  this  Company,  38=^  shares,  par  value 3,850  00 

Stock  in  Steamer  "Vesta,"  cost 5,170  56—         19,020  56" 

Amount  of  Bills  Receivable 3, 671  77 

Amount  due  from  Post  Office  Department 10,241  58 

Amount  dne  from  Southern  Express  Company. . . .       1,174  20 

Amount  due  Irom  other  Railroad  Companies 13,531  65 

Amount  due  from  Individuals  on  account. .......  18,968  15 

Amount  due  from  Agents  in  service 33,843  52 

Amount    due  from  Wilmington    Railway    Bridge 

Company 17,960  28 

Suspense  Account 2,065  81 

Cash  in  hands  of  Treasurer  and  in  Bank 24, 128  24—       125, 588  20 


$3,238,498  21 


/ 


o 

Weldon  Bail  Road  Compamj,  on  the  30th  of  September,  1871. 

CAPITAL  STOCK  AND  LIABILITIES. 

Capital  stock,  14,562  shares,  par  value $1,456,200  00 

FUNDED  DEBT. 
Six  per  cent,  sterling  bonds  payaWe  in  London  in 

1881,  £129,740,  at  $5  per  pound $648,700  00 

Seven  per  cent,  sterling  bonds  payable  in  London 

in  1886,  £44,280  at  $5  per  pound  221,400  00 

Seven  per  cent,  gold  interest  sinking  fund  bonds 

payable  in  New  York'  in  1896 710,000  00—    1,580,100  00 

FLOATING  DEBT. 

BUls  payable 1,716  67 

Amount  due  to  individuals  and  other  Companies 

on  account 27,405  17 

Amount  due  on  pay  roUs .' , . . . .  15,343  57 

Unpaid  dividenrls  declared  prior  to  1862 2, 717  50 

Unpaid  bonds  for  negro  hire,  prior  to  1865 4,047  03—        51,229  94 

Profit  and  Loss  account $3,238,498  21 

J.  W,  THOilPSON, 
Secretary  and  Treasurer. 


••''^..96,9  27. 


Statement  of  the  Financial   Condition  of  ike    Wilmington  and 

PEOPERTY  AND  EESOUECES. 
Bailroad  and  appvirtenauces,  including  cost  of  con- 

stnictiou  and  eqiiipment,    real  estate,  stations, 

warehouses,    bridges,  &c.,  as  per  account  from 

commencement  of  the  work $3 ,093, 889  45 

Stock  in  Wilmington  Eailway  Bridge  Company. .  .$  10,000  00 

Stock  in  this  Company,  882  shares,  par  value 3,850  00 

Stock  in  Steamer  "Vesta,"  cost 5,170  56—         19,020  56" 

Amount  of  Bills  Eeceivable 3,G71  77 

Amount  due  from  Post  Office  Department 10,21^1  58 

Amount  dne  from  Southern  Express  Company. . . .  1,174  20 

Amount  due  Irom  other  Eailroad  Companies 13,534  65 

Amount  dne  from  Individiaals  on  account. .......  18,968  15 

Amount  due  from  Agents  in  service 33,843  52 

Amount    due  from  Wilmington    Eailway    Bridge 

Company 17,900  28 

Suspense  Account 2,065  81 

Cash  iu  hands  of  Treasurer  and  in  Bank 24, 128  24—       125, 588  20 


$3,238,498  21 


/ 


o 

Weldon  Bail  Road  Company,  on  the  30th  of  September,  1871. 

CAPITAL  STOCK  AND  LIABILITIES. 

Capital  stock,  14,562  shares,  par  value $1,456,200  00 

FUNDED  DEBT. 
Six  per  cent,  sterling  bonds  payalile  in  London  in 

1881,  £129,740,  at  $5  per  pound $648,700  00 

Seven  per  cent,  sterling  bonds  payable  in  London 

in  1886,  £44,280  at  $5  per  pound  221,400  00 

Seven  per  cent,  gold  interest  sinking  fund  bonds 

payable  in  New  York'  in  1896 710,000  00-    1,580,100  00 

FLOATING  DEBT. 

Bills  payable 1 J16  67 

Amount  duo  to  individuals  and  other  Companies 

on  account 27,405  17 

Amount  due  on  pay  rolls .' 15,343  57 

Unpaid  dividends  declared  prior  to  1862 2,717  50 

Unpaid  bonds  for  negro  hire,  prior  to  1865 4,047  03 —        51,229  94 

Profit  and  Loss  account $3,238,498  21 

J.  W,  THOMPSON, 
Secretary  and  Treasurer. 


Statement  of  the  business  of  the  Wilmington  and   Weldon  R.  R. 

Assets  at  the  commencement  of  the 
year,  as  shown  by  report  of  Septem- 
ber 30th,   1871 

Bills  Keceivable ; %  3,686  53 

Due  from  Post  Office  Department *  9,646  11 

Due  from  Southern  Express  Company. .  5,234  26 
Due  from  the  United  States  for  transpor- 
tation                              1,853  28 

Due  from  other  Railroad  CJompanies 21,151  83 

Due  from  individuals 31,922  71 

Due  from  Agents 27,866  98 

Due  from   Wihnington  Railway  Bridge 

Company 28,491  32 

Suspense  Account 1,311  94 

Cash  in  hands  of  Treasurer  and  in  Bank.  12,037  99— $138,202  95 

RECEIPTS.  ^,^^ 
From  Transportation  of  Through  Pas- 
sengers  $  92,411  31 

From  Transportation  of  Way  Passengers.  113,419  01 

From  Transportation  of  Freight 321,001  26 

From  Transportation  of  Mails 24,945  00 

From  Miscellaneous  sources 13,983  82—566,760  40 

From  sales  of  old  iron 12,823  13— $579,583  53 

Received  on  account  of  sales  of  lots  at 

Weldon 488  00 

Balance  of  deductions  credited  to  profit 

and  loss  account  in  settlement  of  old 

debts 3,685  16—      4,178  16 

$721,959  64 


Corri'pany,  for  the  Fiscal  Ytar,  Ending  Septemher  SOlh,  1871. 

DISBURSEMENTS. 

Paid  Expenses  of  Road,  including  ope- 
rating, repairs  of  trock,  bridges,  ma- 
chiuerj',  &c.,  (see  table, ) $376,898  82 

Paid  interest,  discount  and  premium  on 

exchange 114s949  12 

Paid  taxes  on  interest,  &c 3,270  30 

Refunded  overcharges  on  freights,  &c. .  3,392  67 

Paid  for  land  at  Tarboro 1,800  00 

Paid  on  account  of  Union  Depot 9,411  21 

Paid  on  account  of  stock  in  Wilmington 
Railway  Bridge  Company 2,187  50 

Paid  on  account  of  steamer  "Vesta,"  . . .  5,170  56 

Paid  Attorney's  Fees  iu  suit  of  Gilbert 

Elhott  &  Co.,  vs.  Company 500  00 

Reduced  debt  of  the  Company 78,791  26— $596,371  44 

ASSETS. 

Bills  receivable 3,671  77 

Amount  due  from  Post  Office  Depart- 
ment  , 10,241  58 

Amount  due  from  Southern  Express 
Company 1,174  20 

Amount  due  from  other  Railroad  Com- 
panies   13,534  65 

Amount  due  from  individuals  on  acc't. .  18,958  15 

Amount  due  from  Agents  in  service. . .  .  33,843  52 

Amount  due  from  Wilmington  Railwaj' 

Bridge  Company 17,960  28 

Suspense  account ....  2,065  81 

Cash  in  hands  of  Treasurer  and  Bank . .  24,128  24—   125,588  20 

$721,959  C4 

Reduced  debt  this  year 78,791  26 

Increased  value  of  the  property,  as  fol- 
lows ; 

By  pixrchasg  of  land  at  Tarboro $  1,800  00 

By  purchase  of  steamer  Vesta 5, 170  56 

By  construction  of  Union  Depot 9,411  21 

By  increase  in  capital  stock  in  Wil- 
mington Railway  Bridge  Company. . .     2,187  50 

$18,569  27 
Less  amount  of  sales  of  lots  at  Weldon.        488  00—    18,081   27—    96,872  53 
Reduced  assets 12  614  75 

Credited  to  profit  and  loss  this  year $84,257  78 


By  a  comparison  of  the  foregoing  statements  with  the  corresponding  published  exhibit  from 
this  office  at  the  close  of  the  fiscal  year  on  the  30th  of  September,  1870,  it  will  be  observed 
that  mstead  of  an  actual  diminution  of  $TS,T91  26  in  the  amount  of  the  debt  of  the  Company 
during  the  fiscal  year  just  closed,  there  is  an  apparent  increase  of  $16,043  94.  That  this 
increase  is  only  apparent,  will  be  made  manifest  by  an  examination  of  the  following  state- 
ment :  ^ 

The  amount  of  the  bonded  deljt  of  the  Company  payable  in  London  in  18SI  and  1886,18 
1  (4,020  pounds  sterling.   This  debt  has  heretofore  been  represented  on  the  books  as  $774,664  SO, 


which  was  incorrect,  even  if  ^  44  4-9  was  assnmed  to  ho  the  vahie  of  a  pound  sterling.  It  has 
been  thought  advisable  to  change  tlie  amount  to  $870,100,  which  is  So  to  the  pound.  The  reason 
for  taking  $5  as  the  value  of  the' pound  will  l)o  obvious  to  all  who  may  be  acquainted  \\-ith  the 
provisions  of  the  mortgage  of  the  Company,  executed  in  1SG6.  It  is  exactly  the  same  debt 
now  that  it  was  last  year,  in  sterling  money,  the  only  effect  of  the  change  being  a  reduction  of 
$95,435  20  in  the  amount  to  the  credit  of  Profit  and  Loss. 

During  the  year  it  has  been  deemed  proper  to  change  the  amount  to  the  credit  of  the  capital 
stock  account,  to  make  it  correspond  with  the  par  value  of  the  14,562  shares  of  the  capital 
stock  issued.    By  this  change  the  sum  of  $T,.'jT5  21  was  carried  to  the  credit  of  profit  and  Loss. 

To  the  credit  of  Profit  and  Loss  in  Annual  Statement,  Sept.  30th,  ISTO $154,570  48 

Increased  by  change  in  capital  stock 7,575  21 

Increased  by  business  this  year 84,257  78 

$246,403  4T 
Reduced  by  change  in  amount  of  sterling  debt 95,435  20 

Balance  to  credit  of  Profit  and  Loss,  September  30th,  1871 $150,968  27 
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PROCEEDINGS. 


XS  V^l 


PROCEEDINGS 


THIRTY-SIXTH  ANNUAL  MEETING 


STOCKHOLDERS  OF  THE  W.  &  W.  R.  R.  COMPANY. 


Wilmington,  N.  C,  Norember  16th,  1871. 

In  pursuance  of  a  resolution  adopted  at  tlie  last  annual 
meeting,  the  Stockholders  of  the  Wilmington  and  Weldon 
Kail  Ro.id  Company  convened  at  the  office  of  the  Company, 
in  the  city  of  Wilmington.^t  11  o'clock,  on  Wednesday,  15th 
of  November,  1871,  when  the  following  proceedings  were 
had  : 

On  motion  of  Hon.  R.  E.  Bridgers,  Donald  McEae,  Esq., 
was  appointed  Chairman,  and  George  E.  French  and  J.  W. 
Thompson  as  Secretaries. 

On  motion  of  W.  A.  Wright,  Esq.,  the  Secretaries  wer©  ap- 
TDointed  a  committee  to  examine  proxies  and  ascertain  th« 
amount  of  stock  represented. 

The  committee  reported  that  there  were  10,009  shares  of 
stock  reprosented,  being  a  majority  of  the  stock  ;  whercupen 
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the  President  of  the  Company,  Hon.  E.  E.  Bridgers,  submit- 
ted his  annual  report,  together  with  the  reports  cf  the  Engi- 
neer and  Superintendent,  and  Treasurer,  which  several  re- 
ports were  read,  and,  on  motion  of  Gen.  C.  H.  Brogden,  re- 
ceived. 

The  meeting  then  proceeded  to  the  election  of  a  President 
and  ten  Directors,  whereupon  E.  E.  Bridgers  was  unanimous- 
ly elected  President,  and  the  following  Directors,  viz  :  W.  T. 
Walters,  B.  F.  Newcomer,  S.  M.  Shoemaker,  Baltimore  :  J. 
D.  Cameron,  Harrisburg,  Pa.;  W.  A.  Yv'right,  A.  J.  DeEos- 
set,  George  Harriss,  Wilmington  ;  W.  H.  Willard,  Ealeigh  ; 
Geo.  Howard,  Tarboro';  Curtis  H.  Brogden,  Wayne. 

Cn  motion  of  W.  A.  Wright,  it  was 

Resolved,  That  the  next  annual  meeting  be  held  in  the  city  of  Wilmington, 
on  the  first  Wednesday  after  the  fourth  Monday  in  November,  1872. 

Hon.  E.  E.  Bridgers  and  J.  W.  Thompson  w^ere  appointed 
a  committee  to  prepare  the  proceedings  for  publication. 
The  meeting  then  adjourned  sine  die. 

DONALD  MacEAE,  Chairman. 


Geoege  E.  Eeench,  )  J3,c^,tarie8. 
J^  W.  Thompson',      ) 
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